SHILOH COMMUNITY UNIT SCHOOL DISTRICT NO. 1
BOARD OF EDUCATION

BUDGET HEARING MINUTES
SEPTEMBER 19, 2005
CALL TO ORDER

President Patchett called the meeting to order at 7:45 PM.                  
ROLL CALL

Present: 
Brown, Freebairn, Kile, Patchett, Young
Absent:
Hutchinson, Means

Others Present:  Superintendent Jim Acklin, Terry Sullivan, Gary Henry, Barb Board
WELCOME TO VISITORS – President Patchett welcomed everyone to the hearing.
Discussion of FY06 Final Budget occurred:  Superintendent Acklin presented his budget overview commenting that the Education Fund has slightly less of a deficit then he originally thought as the district will get a little more special education money.  He is anticipating the worst case scenario in the Transportation Fund regarding fuel costs.  The overall deficit is ~$466,000.  Superintendent Acklin reminded the Board that we have no control over revenue but he expects to hold expenses to the same level as last year or even somewhat less.

Principal Kittell entered the meeting at this time.  

Superintendent Acklin reviewed farmland EAV from his Superintendents report.  In talking with the assessors from both Edgar and Douglas counties, Superintendent Acklin anticipates our farmland EAV may drop another 10% in the 2005 tax year.  Starting with the 2006 tax year, Bulletin 810 changes how farmland is assessed by updating the valuation based on the economic productivity of the land.  Assessed value of individual tracks of land with better soil may increase:  poorer soils will decline.  This is viewed as a more equitable way of valuing land.  75% of the total EAV is farmland in our district.  

Freebairn moved to adjourn the Budget Hearing at 8:05 PM.

Brown seconded the motion.
Aye:
Brown, Freebairn, Kile, Patchett, Young

Nay:
None

Motion carried:
Aye – 5, Nay – 0
The Shiloh CUSD #1 Board of Education Budget Hearing of September 19, 2005, adjourned at 8:05 PM.

Minutes approved at the October 17, 2005, Board of Education Meeting.
Signed on November 21, 2005, by:
Deb Young, Secretary

Shiloh CUSD #1 Board of Education

Tom Patchett, President
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